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' Please check that this question paper contains 28 printed pages.

~ Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before

attempting it,

15 minute time has been allotted to read this question paper., The question
paper will be distributed at 10.15 a.m, From 10.15 a.m. to 10.30 a.m., the

students will read the question paper only
the answer-book during this period.

and will not write any answer on
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General Instructions :
(i) This question paper contains two parts - A and B,
(tt)  Part A s compulsory for all.
(i)  Part B has two options - Analysis of Financial Statements and
Computerized Accounting.
(tv)  Attempt only one option of Part B.
(v) Al parts of a question should be attempted at one place.
GUE & ) )
(|Tgre Wt qut weafia % fore Srarer)
PART A
(Accounting for Partnership Firms and Companies)
L i fafies 3 2 10 w&@% % 50,000 @0 st w1 b R | Tfan =
RUGIEREISR Ear e e N
HEEH W — T 3 ufy a7y
HEA W — T 2 iy iy
¥ R FfRH e W — 9y
45,000m%mmaqm§qama%ﬁaﬁmmmaﬂsﬂmaﬁ
& |w,msoowﬁmmﬂﬁmww,ﬁmﬁ{ﬂwmﬂ
AT 316 % qHa R o, slh B 3 o 300 aiwi W wem i ST
T R YA T | wew iR efRm e wi w s ofty o
(1) < 2,25,000
(ii) T 2,20,000
(i) ¥ 2,21,000
(iv) ¥ 2,19,500
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Nirman Ltd. issued 50,000 equity shares of ¥ 10 cach. The amount was
payable as follows :

On application — ¥ 3 per share

On allotment — ¥ 2 per share

On first and final call — The balance

Applications for 45,000 shares were received and shares were allotted to
all the applicants. Pooja, to whom 500 shares were allotted, paid her
entire share money at the time of allotment, whereas Kundan did not pay
the first and final call on his 300 shares. The amount received at the time
of making first and final call was :

6)) T 2,25,000

(ii) Z 2,20,000

(i) % 2,21,000

(iv) T 2,19,500

a7l o B0 w1 e A |

Give the meaning of forfeiture of shares.

3P, e a1 G, Th HH F AR A 491 5: 3 : 2 % oA & @ Ffed

q | 1.4.2014 ¥ BN AW SR At w1 Foly e | m R F B owd

e &1 YT T 2,40,000 fRE M |
Hd, T QY G F AH FEWRA UK § R % v @l &
e & forg atavae e wfafR @i |

Anant, Gulab and Khushbu were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. From 1.4.2014, they decided to share the profits equally.
For this purpose the goodwill of the firm was valued at ¥ 2,40,000.

.Pass necessary journal entry for the treatment of goodwill on change in
the profit sharing ratio of Anant, Gulab and Khushbu.

fereft @meeR A g W, A g A fufy 7 vl F aw d swy wm A
AT R s R

() E-EIf @A % A wWE |

(i) e @ % T R TWE |

(iif)  =9-g1f 390 @A F AW H A |

(iv) e9-gfR 390 @ & JH A WS |
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On the death of a partner, his share in the profits of the firm till the date
of his death is transferred to the :

1) Debit of Profit and Loss Account.

(i1) Credit of Profit and Loss Account.

(iii) Debit of Profit and Loss Suspense Account.

(iv) Credit of Profit and Loss Suspense Account.

e, gl qen o wh wH  wmen off @ 5030 2 F orgara # @y ated
off | 1.1.2016 1 I &9 &% 1/108 9m F fu AN =) & w0 qr@En
s | AR % yaw F FH AR @ A e 20,000 @1 9N
i T o, Rt o % Srewie 3 I A gRde o9 # i, g aen
ot & 4t @l F s A @A W D | S g B mn S v
o1 7 37T I &k T F e A |

Geeta, Sunita and Anita were partners in a firm sharing profits in the
ratio of 6 : 3 : 2. On 1.1.2015 they admitted Yogita as a new partner for
1/10'? share in the profits. On Yogita’s admission, the Profit and Loss
Account of the firm was showing a debit balance of ¥ 20,000 which was
credited by the accountant of the firm to the capital accounts of Geeta,
Sunita and Anita in their profit sharing ratio. Did the accountant give

correct treatment ? Give reason in support of your answer.

TATIE TR F ATE § HIEER % WO | S 29 A D
() 8% I H A |

() 6% afis AT A |

(iti) <3 st T o |

(iv) 12% 91f¥e 6 e d |

In the absence of Partnership Deed, interest on loan of a partner is
allowed :

(1) at 8% per annum.

(11) at 6% per annum.

(iii) no interest is allowed.
(iv) at 12% per annum.
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State any three purposes other than ‘ssue of bonus shares’ for which
securities premium can be utilized,

1.4.2013 1 9 AU T § INEE & A &l % e wAn Rt d
el w1 Rl w3 @R we s | 3R wE: ¢ 10,00,000 AT
¥ 15,00,000 I Gl OME | IHRT TNW HGWIH ST 2 : 3 o1 A«l €S
HA % HFET A T 129 Wiy a9 H w Y A 37 o1 | $1.3.2014 ) WA
Buad # wH 3 % 2,00,000 H W HATAT |

31.8.2014 &I ®ad gU o ¥ fag A AT Ared 1 AH- G @
d9R =R |

On 1.4.2013, Brij and Nandan entered into partnership to construct
toilets in government girls schools in the remote areas of Uttaralhand.
They contributed capitals of ¥ 10,00,000 and ¥ 15,00,000 respectively.
Their profit sharing ratio was 2 : 3 and interest allowed on capital as
provided in the Partnership Deed was 12% per annum. During the year
ended 31.3.2014, the firm ecarned a profit of ¥ 2,00,000.

Prepare Profit and Loss Appropriation Account of Brij and Nandan for
the year ended 31.3,2014.

3fea wfa fafwee’ © 7,00,00,000 S F |y o 3, W
T 100 Y&F % 7,00,000 3790 § frwes § | w3 50,000 3791 &7 Frfae 59
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afe = R @ ¥ o) .
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Tl qY R g 9 - {y
'aﬁﬁumﬁwheﬁr@amﬁmnimmﬁéﬂoomﬁaﬁ@w,ﬁaﬁ
JA A = e w1 oy W R o sew s W ww w R
T |

‘3T S W e oy, 1956 1 g VI W01 1 % SR wrot 3 feufd
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‘India Auto Ltd.’ is registered with an authorised capital of ¥ 7,00,00,000
divided into 7,00,000 shares of ¥ 100 each. The company issued
50,000 shares to the vendor for building purchased and 2,00,000 shares
were issued to the public. The amount was payable as follows :

On application and allotment — ¥ 20 per share

On first call — ¥ 50 per share

On second and final call — The balance
All calls were made and were duly received except on 100 shares held by
Rajani, who failed to pay the second and final call, Her shares were
forfeited.
Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule VI Part I of the Companies Act, 1956. Also prepare ‘Notes to
Accounts’,

T =i fafRe’ o el % fmim | s F e wg aw § R
ﬁmaﬁ%mﬁﬁmaﬁﬁm@&aﬁuwngﬁzw@%ﬁaﬁﬁ
WWWWWUW]MFW%IOOW@WW
% HER ¥ T o Y wwEn # A Wty w1 Bl R | g
FIE T % 70 ot R sravasar 1 @0 w3 2 w90 Y © 10 ve@E
50,000 HHAT EW FU T 100 WR&AF H 2,000, 8% FUITH w1 Friem
¥ 7,00,000 #3F H 8wy F farars ) R |

F A1 gwi! d Swl SRl e st dommen sfafeat fif |
Wmmaﬁﬁﬁﬁahwﬁa@%ww#w%ﬂzﬁﬁm

‘Good Blankets Ltd.” are the manufacturers of woollen blankets. Blankets
of the company are exported to many countries. The company decided to
distribute blankets free of cost to five villages of Kashmir Valley
destroyed by the recent floods. It also decided to employ 100 young
persons from these villages in their newly established factory at Solan in
Himachal Pradesh. To meet the requirements of funds for starting its
new factory, the company issued 50,000 equity shares of ¥ 10 each and
2,000 8% debentures of ¥ 100 each to the vendors of machinery
purchased for ¥ 7,00,000,

Pass necessary journal entries for the above transactions in the books o!'

the company. Also identify any one value which the company wants! to
communicate to the socioty,
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The following is the Balance Sheet of A, B and C as on 31th March, 2014,

L

Liabilities fianount Assets g
Z T

Sundry Creditors 4,500 | Cash in hand 300
Reserve Fund 4,800 | Cash at bank 7,500
Capital Accounts : Stock 9,000
A 15,000 Debtors 9,000

B 7,500 Furniture 12,000

C 7,600 30,000 | Tools 1,500
39,300 39,300

‘C’ died on 30'" June, 2014. Under the terms of Partnership Deed, the
executors of the deceased partner were entitled to :

(a)
(b)
(c)

(d)

Amount standing to the credit of partner’s capital account.
Interest on capital @ 6% per annum.

Share of goodwill on the basis of twice the average of past three
years profits,

Share of profit from the closing of last financial year to the date of
death on the basis of last year’s profit. The profits of the last three

years were as follows :

Year Profit

T
2011 -2012 9,000
2012 -2013 10,500
2013 -2014 12,000

The firm closes its books on 31 March every year. The partners shared
profits in the ratio of their capitals.

Prepare C’s Capital Account to be presented to his executors.
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8w T B ¥ wier W fwn | 7R Trofa fomm man fo oy wevm
S 20 12 T oA 50 frod 9R awl & e § wmn emen | fod 9w
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Prem, Param and Priya were partners in a firm. Their fixed capitals were
Prem ¥ 2,00,000; Param ¥ 3,00,000 and Priya ¥ 5,00,000. They were
sharing profits in the ratio of their capitals. The firm was engaged in the
sale of ready-to-cat food packets at three different locations in the city,
each being managed by Prem, Param and Priya. The outlet managed by
Prem was doing more business than the outlets managed by Param and
Priya. Prem requested Param and Priya for a higher share in the profits
of the firm which Param and Priya accepted. It was decided that the new
profit sharing ratio will be 2 : 1 : 2 and its effect will be introduced
retrospectively for the last four years. The profits of the last four years
were ¥ 2,00,000; ¥ 3,50,000; ¥ 4,75,000 and ¥ 5,25,000 respectively,

Showing your calculations clearly, pass a necessary adjustment entry to

give effect to the new agreement between Prem, Param and Priya.
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‘Ananya Ltd.’ had an authorized capital of ¥ 10,00,00,000 divided into

10,00,000 equity shares of ¥ 100 each. The company had already issued

2,00,000 shares. The dividend paid per share for the year ended

31.3.2007 was ¥ 30. The management decided to export its products to

African countries. To meet the requirements of additional funds, the

finance manager put up the following three alternate proposals before the

Board of Directors ;

(1) Issue 47,500 equity shares at a premium of ¥ 100 per share,

(ii)  Obtain a long-term loan from bank which was available at 12% per
annum.

(i)  Issue 9% debentures at a discount of 5%.

After evaluating these alternatives the company decided to issuc
1,00,000, 9% debentures on 1.4.2008. The face value of each debenture

10




was ¥ 100. These debentures were redeemable in four instalments
starting from the end of third year, which was as follows ;

Year

111
1Y
\%
VI

Amount

T
10,00,000
20,00,000
30,00,000
40,00,000

Prepare 9% debenture account from 1.4.2008 till all the debentures were

redeemed.
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Mala, Ncela and Kala were partners sharing profits in the rutio of

3:2: 1. On 1.3.2015 their firm was dissolved. The assets were realized

and liabilities were paid off, The accountant prepared Realisation

Account, Partners’ Capital Accounts and Cash Account, but forg

few amounts in these accounts.

ot to post

You are required to complete these below given accounts by posting

correct amounts.

Realisation Account

Dr. Cr.
E’articulars Am;unt Particulars Am;unt
. ] ) By Provision for bad
I'o Sundry Assets : f delts 1,000‘!
Machinery 10,000 ‘ By Sundry Creditors 15,000
|
Stock 21,000 1 By Sheela’s Loan 13,000
| By Repairs and
. | y Repairs an
Debtors 20,000 ‘ Reriowels Baserve 1,200
Prepaid Insurance 400 | By Cash — Assets sold :
Investime 3,000
VR 2000 6y 400 Machinery 8,000
[
a'e 1 f
To Mala's Capital A/c 13,000 Stock 14,000
— Sheela’s Loan '
To Cash - Creditors paid 15,000 Debtors 16,000 44 0
To Cash - Dishonoured bill 5.000 By Mala’s Capital - 2.000
paid ’ Investments !
To Cash — Expenses 8001 e s
f 88,200 [ 88,200_]
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Capital Accounts

Dr,

Particulars

Mala | Ncela | Kala
T

Neela
?: -

....................

To Cash | 12,000 9,000[

By Cash [

1,000

‘i
- ] ..........
|

L 23,000 15,000, 3,000

, 23,000‘ 15,000/ 3,000

Cash

Account

Cr.

|‘ Particulars 7

Amount

Particulars

Amounq
£4

I

To Realisation A/c
- Sale of assets

To Balance b/d 2,800

To Kala’s Capital A/c 1,000

By Realisation A/c
— Creditors paid

38,000 | By Dishonoured bill

By Mala’s Capital A/c
By Neela's Capital A/c

15,000

5,000

| ' 41,800’

15.

-
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(i) M= % 9 = Igg qe1 B F @ o |
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(iii) Tﬁﬁaﬁmwm,ﬁmamzﬁmmmmw| 6
On 1.1.2008, Uday and Kaushal entered into partnership with fixed
capitals of ¥ 7,00,000 and ¥ 3,00,000 respectively. They were doing good
business and were interested in its expansion but could not do the same
because of lack of capital. Therefore, to have more capital, they admitted
Govind as a new partner on 1.1.2010. Govind brought ¥ 10,00,000 as
capital and the new profit sharing ratio decided was 3 :2: 5. On 1.1.2012,
another new partner Hari was admitted with a capital of T 8,00,000 for
1710 share in the profits, which he acquired equally from Uday,
Kaushal and Govind. On 1.4.2014 Govind died and his share was taken
over by Uday and Hari equally.

Calculate :
(1) The sacrificing ratio of Uday and Kaushal on Govind’s admission.
(i) New profit sharing ratio of Uday, Kaushal, Govind and Hari on

. Hari’s admission.
(iii)  New profit sharing ratio of Uday, Kaushal and Hari on Govind’s
death.
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X Ltd. invited applications for issuing 10,000 equity shares of ¥ 100 each
at a premium of ¥ 100 per share. The amount was payable as follows :

On application and allotment — & 100 per share (including

T 50 premium)

On first and final call - The balance '
The issue was fully subscribed. A shareholder holding 500 shares paid
the full share money with application. Another shareholder holding
200 shares failed to pay the first and final call money. His shares were
forfeited. The forfeited shares were re-issued for ¥ 19,000 as fully paid
up.
Pass necessary journal entries for the above transactions in the bools of

the company.
OR

Y Ltd.’ invited applications for issuing 15,000 equity shares of ¥ 10 each
on which ¥ 6 per share were called up, which were payable as follows :
On application — ¥ 2 per share
On allotment ~ ¥ 1 per share
On first call — ¥ 3 per share
The issue was fully subscribed and the amount was received as follows :
On 10,000 shares ~ ¥ 6 per share
On 8,000 shares ~ ¥ 3 per share
On 2,000 shares — ¥ 2 per share
The directors forfeited those shares on which less than T 6 per share
were received. The forfeited shares were re-issued at ¥ 9 per share, as
T 6 per share paid up.
Pass necessary journal entries for the above transactions in the books of
the company.
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Om, Ram and Shanti were partners in a firm sharing profits in the ratio
of 3:2:1.0n 1°* April, 2014 their Balance Sheet was as follows :

Xavier, Yusuf and Zaman were partners in a firm sharing profits in the
ratio of 4 : 3: 2. On 1.4.2014 their Balance Sheet was as follows :

Liabilities Amapant Assets kpssien gy Amount | Amount
T T Liabilities > Assets =
Capital A ts : Buildi P
e FREST TR bal el Building 8,64,000 Sundry Creditors © 41,400 | Cash at Bank 33,000
O 3,568,000 Plant and Machi i
m . e Capital Accounts : Sundry Debtors 30,450
Ram 3,00,000 Furniture 2,33,000 Less : Provision for
; Bad Debts 1,050
i ; X : 29,400
Shiaziti 2,62,000 9,20,000 | Bills Receivables 38,000 avier 1,20,000
—_— Stock 48,000
General Reserve 48,000 | Sundry Debtors 90,000 Yusnl Be900 |
Plant and Machinery 51,000
Creditprs 1,60,000 | Stock 1,11,000 Zaman 60,000 | 2,70,000
Land and Building 1,60,000
Bills Payable 90,000 | Bank 87,000 . ‘
3,11,400 3,11,400 |
12,18,000 12,18,000 J

On the above date Hanuman was admitted on the following terms :

1) He will bring ¥ 1,00,000 for his capital and will get 1/10t" share in
the profits.

(ii) ~ He will bring necessary cash for his share of goodwill premium.
The goodwill of the firm was valued at ¥ 3,00,000.

(i) A liability of ¥ 18,000 will be created agninst bills receivables
discounted.

(iv)  The value of stock and furniture will be reduced by 20%.
(v) The value of land and building will be increased by 10%.

(vi)  Capital accounts of the partners will be adjusted on the basis of
Hanuman'’s capital in their profit sharing ratio by opening current
accounts.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR

19 P.T.O. 67/2

Yusuf had been suffering from ill health and thus gave notice of

retirement from the firm. An agreement was, thercfore, entered into as
on 1.4.2014, the terms of which were as follows :

(1) That larid and building be appreciated by 10%.
(ii)  The provision for bad debts is no longer necessary.
(i)  That stock be appreciated by 20%.

(iv)  That goodwill of the firm be fixed at T 54,000, Yusufs share of the
- same be adjusted into Xavier’s and Zaman’s Capital Accounts, who
are going to share future profits in the ratio of 2 : 1.

(v)  The entire capital of the newly constituted firm be readjusted by
bringing in or paying necessary tash so that the future capitals of
Xavier and Zaman will be in their profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts.
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QUvg @
(Tl Teraot =1 fergeraon)
PART B
(A.nalysig of Financial Statements) '
T ST 1 g ] w1 SeE YA Freaied § 8 fre gen 6l
Tfefafa g 2
() Terumrem ity |
(i1) T nfefefy |
(i) facha nfafafy )
(iv) Teramere q@ﬁ?ﬁﬂaﬁ’ afafy |
Amongst the following, ‘Payment of bonus to the employees’ by an
insurance company is which type of activity ?
(i) Operating activity.
(11) Investing activity.
(iii)  Financing activity.
(iv)  Both operating and financing activity.
Uehg WaTe foreol S st oxy @& foefiy #vodt ‘o R’ & Sure 3
WO W N e e wiifaiel § et w fn | s e sy 3
T Wel 91 2 wR AR |
While preparing Cash Flow Statement, the accountant of ‘Rachana Ltd.’,

a financing company, included ‘Interest received on loan’ in financing
activities. Was he correct in doing so ? Give reason.

HE1 SHuEE, 1956 A G VI W0 1% SgER FE ¥ R e § B
wei w1 T e oinfent wenn su.aideRt % sv=mta gt s

) % EE |

() HE-E- F R

(i) IR |

(iv) G HAFR |

(v) g&a o & fore wream |

(vi) SRR Tetor gra gater ma somess 9y |

(vii) TUg |

(viii) 7eT WY |
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Under which major headings and sub-headings will the following items
be shown in the Balance Sheet of a company as per Schedule VI Part I of
the Companies Act, 1966 :
) Cheques in hand.

(ii) Stock of work-in-progress.

(i) Copyrights.

(iv) Loose tools.

(v) Provision for bad debts.

(vi) Negative balance shown by the Statement of Profit and Loss.

(vii) Bonds.
(viii)  Unpaid dividend.

U ] I AT A 210 1-28 | R0 A §Q Wy R Frefefad s
§ 9@ YT WG, WM roal g R wiadw T Erm

() ¥ 1,00,000 % 9% oS! 1 MEH 10% * Sfw w B |

(i) ¥R & T 17,000 WA R |

(i) B % Rekaraii ® T 2,00,000 % woar siwi w1 fvigw R |

(iv) R gr @ e 7 7,000 % fafr um e fvg |

The Current Ratio of a company is 2:1 : 1-2. State with reasons which of
the following transactions will increase, decrease or not change the ratio :
(1) Redeemed 9% debentures of ¥ 1,00,000 at a premium of 10%.

(ii)  Received from debtors  17,000.

(i) Issued ¥ 2,00,000 equity shares to the vendors of machinery.

(iv)  Accepted bills of exchange drawn by the creditors ¥ 7,000.

FA AT W SARE A F I€GA wA el A ww e @
YA TR A R | T Weus au s Wed, SHEeR aw
Al 1 81.8.2014 1 WA g o F o W Wg oW g B o p
mﬁwﬁmﬁﬁmﬂﬁmwﬁwm&aﬁﬁﬁ@émfﬁwmﬁ
T TR T8 1 Pty fan | ‘
31.3.2013 7T 31.3,2014 1 HHIK Y 41 o g sewfl &1 gorrenss wr-wify
oo fog wopm @ 2

wi fafee
qeTTeReR =g feramur
- M 12012-13 (2013 -14 | fads %
HE z T gfterds ¢ | UREdq
ARl | STH 20,00,000 | 30,00,000 | 10,00,000 50
2T~ HHET Teaey s 12,00,000 | 14,00,000 | 2,00,000 | 1667
HUE A 8,00,000 | 16,00,000 |  8,00,000 | 100
W 25% 1 T H 2,00,000 | 4,00,000 | 2,00,000| 100
YT AT 6,00,000 | 12,00,000 |  6,00,000 | 100
22
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() 31 ¥, 2013 T 2014 H T gL Ik fU g AW U@ R 23, 31.3.2014 ! TR qiR fafres = feuf fem s & 2

O] AT | e uter feafhes
Gi) e @ gl o ggem Aftr, B et fafiee’ sefa s ared - |
3 . A2 | 31.3.2014 | 31.3.2013 |
' T T 7 T
|
The motto of ‘Pharma Ltd., a company engaged in the manufacturing of I - EHAT AT AT }
low-cost generic medicines, is ‘Healthy In.dla. Its management and 1. | storerrét : |
employees are hardworking, honest and motivated. The net profit of the .
company doubled during the year ended 31.3.2014. Encouraged by its (a1) ot Ef 24,00,000 | 22,00,000
performance, the company decided to pay bonus to all employees at (@) ool cienbeo 1 6,00,000 4,00,000’
double the rate than last year. % 5
L ast year 9. o1 : [
Following is the Comparative Statement of Profit and Loss of the " ; ‘
company for the years ended 31.3.2013 and 31.3.2014, o 4B0:000 840,000 t
3. | T & ﬂ :
Pharma Ltd. . }
Comparative Statement of Profit and Loss (=) % A 3,58,000 4,08,000 1
[ |
Note | 9019 13 | 2013 14 | Absolute % (&) WYHAR Frau™ 1,00,000 | 1,564,000
Particulars No. e - Change T | Change e 39,38,000 | 35,02,000 |
Revenue from 11 - wfereafat ; ‘[
operations 20,00,000 30,00,000 10,00,000 50 n : )
Legs i Eaipleyess 12,00,000 | 14,00,000 |  2,00,000 | 1667 (@) worreft ittt -
benefit expenses
() g 2 91,40,000 | 17,00,000
Profit before tax 8,00,000 | 16,00,000 8,00,000 100 . .
(if) o7 3 80,000 |  2,24,000
Tax at 25% rate 2,00,000 |  4,00,000 |  2,00,000 100 2. | =rrep wlreaf -
(1) e e 4,80,000 |  3,00,000
Profit aft 0 100
rofit after tax 6,00,000 12,00,000 6,00,00 (Tﬁ’) =t (W) 2,58,000 2,42,000
(i) Calculate Net Profit Ratio for the years ending 31" March, 2013 () 3,40,000 2,86,000
and 2014, (@) Mg qY1 ThS qa : 6,40,000 7,60,000
(ii)  Identify any two values which ‘Pharma Ltd." is trying to propagate. = 39,38,000 | 35,02,000
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WAl o AIgH

T e 31.3.2014 %1 | 31.3.2013 Hl
kit T 7
1| Ewa st
st (ens-gi e w1 9w) 4:0R:000 L
2 | gd ufwrafaat
- 25,40,000 20,00,000
: (4,00,000) (3,00,000)
PARRCAEC R (SRl
3 | s wiverafrd
. 80,000 2,24,000
|
SR 7 :

ad # uh Wi fehl @ 7 48,000 o Au R W wwHtE grmEm

T 32,000 91 %! ¥ 12,000 H 99 feun w1 |

Tehg wemg Tarewor dgm s |
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Solar Power Ltd.

Balance Sheet

Following is the Balance Sheet of Solar Power Ltd. as at 31.3:2014

Note | 31.3.2014 | 31.3.2013 |
Particulars No. e <
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 24,00,000 22,00,000
(b) Reserves and Surplus i 6,00,000 4,00,000
2. | Non-Current Liabilities :
Long-Term Borrowings 4,80,000 3,40,000
3. | Current Liabilities :
(a) Trade Payables 3,568,000 4,08,000
(b) Short-Term Provisions 1,00,000 1,54,000
Total 39,38,000 35,02,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets :
(1) Tangible 2 21,40,000 17,00,000
(i1) Intangible 3 80,000 2,24,000
2. | Current Assets :
(a) Current Investments 4,80,000 3,00,000
(b) Inventories 2,568,000 2,42,000
(¢) Trade Receivablcs 3,40,000 2,86,000
(d) Cash and Cash oquivalents 6,40,000 7,50,000
Total 39,38,000 35,02,000 |
67/2 26



Notes to Accounts

As on As on
S.No. | Particulars 31.3.2014 | 31.3.2013
g T
1. | Reserves and Surplus
Surplus (balance in Statement of 6,00,000 | 4,00,000
Profit and Loss)
o g,;‘“g.‘ble ASRts 25,40,000 | 20,00,000
achinery
Less : Accumulated Depreciation (4,00,000) | (3,00,000)
s é’i‘;’;’fl‘f’le Assets 80,000 | 2,24,000

Additional Information :

During the year a piece of machinery costing ¥ 48,000 on which
accumulated depreciation was ¥ 32,000 was sold for 12,000.

Prepare Cash Flow Statement.

fepee|
(srfrenfers Sratea)
PART B

(Computerized Accounting)

ITH & ey wE & IqA % R YO A Hiegh ) wed §

(1)
(i1)
(iii)

(iv)

Fll fregy |
9t freegd |
THE $egH |
g Fegd | 1

The common fields used in a relationship between tables are called :

(i)
(i1)
(ii1)
(iv)

Key fields.

Table fields.
Main fields.
Joint fields.

27 P.T.0:;
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Fow s 6 Y @A @ 7 R W S % o ‘wmamm,’
fefafaa # @ freds semr € 2

()  wvS (sEh) HigH |

(i) v wEmEs () wigw |

(i) IRl (Hegeiae) wea |

(iv) @i HIgy |

‘SJ’ for sales journal and ‘NDRS’ for New Delhi railway station are the
examples of which of the following ?

@) Block codes.

(i)  Mnemonic codes.
(iii)  Sequential codes.
(iv)  Accounting codes.

AT, w1 sl R 25k e ot ) e
What is meant by ‘DBMS’ ? Explain any two of its advantages.

T /=T 1 I8 w0 % gl 2 amdt ) e |

Explain any two advantages of using graphs/charts.

e Fe-m oAy % e FARE A o s T o § @ e
T IP@ hifd | '

State the elements which are considered while calculating ‘deductions’ for
current payroll period.

38 s A EEm AR N o et w 3w T RuE 2 2 ww Aw
TrRY A4 TE BT | IW AWIE B Y T F T 3 o spw B

Identify the error that appears on a spreadsheet when a cell reference is
not valid. Also state the steps to correct that error.
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